
LLBG Calculation LLBG Calculation

30/06/2021 31/12/2020

a) Consolidated tangible net worth 210.672.971 214.795.000

Minimum required level is 140.000.000 140.000.000

OK OK

b) Senior Leverage 192.016.340 157.632.342

112.967.000 91.484.430

1,70 1,72

Minimum required level is no exceed 3.50 to 1 no exceed 3.50 to 1

OK OK

c) Consolidated turnover or assets or EBITDA realised by the 'Guarantor 86,1% 86,3%

Companies' is a least 85% of consolidated assets, consolidated EBITDA OK OK

or consolidated turnover of the Group at any time

Gotzon De Aguirre , CFO

Club Deal Covenants

consolidated EBITDA

= consolidated net senior debt



LLBG Calculation

30/06/2021

# 100 62.876

0

#9910 165.364

9.646

#9911 15.329

253.215

0

#20 -620

#21 -3.518

#9920 -39.725

N/A

N/A

N/A

N/A

N/A

N/A

1.321

210.673



LLBG Calculation

30/06/2021

a) # 17 253.937

#42 297

#43 2.027

b) N/A

c) N/A

d) included in nr #17

e) included in nr #17

f) N/A

g) #47-48 3.662

h) N/A

#50-51-53-54-58 -67.907

192.016

112.967

a) N/A

b) N/A

112.967



LA LORRAINE BAKERY GROUP NV - 30/06/2021

#700000 Omzet Eliminatie Conso Guarantor
_________________

LL Fernelmont 1.110.480,00            -1.107.645,05             2.834,95                   
Antwerp Bakery Shops 1.051.274,00            1.051.274,00            
LL Antwerpen 13.881.446,00          -12.064.495,35           1.816.950,65            1.816.950,65            
Beka Hellas 3.480.914,00            3.480.914,00            
Paniflower 63.097.438,00          -12.718.607,85           50.378.830,15          50.378.830,15          
LL Barchon 36.572.170,00          -35.741.231,32           830.938,68               830.938,68               
LL Morlanwelz 15.206.887,00          -15.176.045,53           30.841,47                 
Deleye Products -                            -                            
LL CZ 121.997.227,00        -59.155.621,40           62.841.605,60          62.841.605,60          
LL SK 150.999,00               150.999,00               
LL Oostende 17.755.543,00          -17.136.769,83           618.773,17               618.773,17               
Franz 236.590,00               -495,29                       236.094,71               
Ganda Molens 315.088,00               315.088,00               
LL Ninove 237.937.099,00        -49.312.322,71           188.624.776,29        188.624.776,29        
LL Germany 3.632.888,00            3.632.888,00            
LL Rus 4.481.233,00            -1.217.260,61             3.263.972,39            
LL Rom 19.180.773,00          -1.099.852,81             18.080.920,19          
LL Turkey 20.286.960,00          -7.881.590,43             12.405.369,57          
LL Middel East 2.948.840,00            -300.008,45                2.648.831,55            
LL Alken 17.321.010,00          -16.760.618,16           560.391,84               560.391,84               
LL Sweden 7.953.600,00            -383.504,65                7.570.095,35            
LL Spain 1.708.189,00            1.708.189,00            
Flanders Bakery Shops 618.770,00               618.770,00               
UBA 1.007.337,00            1.007.337,00            
LL Erpe Mere 44.211.017,00          -43.991.236,92           219.780,08               219.780,08               
LL UK -                            -                            
LL Polen 89.775.219,00          -46.389.389,56           43.385.829,44          43.385.829,44          
_________________
Total 725.918.991,00        -320.436.695,92         405.482.295,08        349.277.875,90        86,14%
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